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Singapore Minister for 
Foreign Affairs, Dr 
Vivian Balakrishnan 
visits India  

Expanding  strategic partnership:  
Minister of External Affairs of 
India, Mrs Sushma Swaraj & Dr 
Vivian Balakrishnan at the 5th Joint 
Ministerial Committee Meeting in 
N.Delhi  (Cont on P. 11) 
 
High Commissioner’s 
meeting with Singa-
pore Minister for Fi-
nance, Mr Heng Swee 
Keat   

National Unity Day   
observed at High Com-
mission of India 

TOP NEWS 

India jumps 30 places in World Bank's ease of doing 
business rankings 
 

TIMESOFINDIA.COM | Updated: Oct 31, 2017, 22:43 IST 

Bringing in more reason to cheer, India's ranking in 
the World Bank's ease of doing business in-
dex showed a significant improvement driven by re-
forms in access to credit, power supplies and protec-
tion of minority investors. As per the latest report re-
leased, India has moved to 100th spot from 130th po-
sition. 
Addressing a press conference after the report was 
released, Finance Minister Arun Jaitley said that "this 
is the highest jump any country has made in the doing 
business rankings." In "resolving insolvency" parame-
ters, India has jumped 33 places and is now ranked 
103, he added. 
With implementation of a series of reforms including 

enactment of Insolvency and Bankruptcy Code (IBC), India has climbed to 4th position in 
protecting interest of minority investors, according to the report. This is the first time that 
India has figured in the top five nations in one of the parameters for determining "ease of 
doing business".On paying taxes India has jumped 53 places , from 172 to 119. On getting 
credit India has jumped 15 places from 44 to 29. 
Speaking on the development, Prime Minister Narendra Modi tweeted: "Historic jump in 
'Ease of Doing Business' rankings is the outcome of the all-round & multi-sectoral reform 
push of Team India." In its annual report "Doing Business 2018: Reforming to Create 
Jobs", the World Bank said that India's ranking reflects nearly half of the 37 reforms, adopt-
ed since 2003, implemented in the last four years. 
The ranking, however, does not take into account business environment post implementa-
tion of GST, which weaved the country of 1.3 billion into one market with one tax and re-
moved inter-state barriers for trade. 
"India has improved a lot (this year), but there's still room for improvement, So, I wouldn't 
necessarily classify it as a nice place to do business yet, but definitely is in the right direc-
tion to become a nice place. It is much easier than it was two years ago," said Rita Ramal-
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ho, acting Director for World Bank's Global Indi-
cators Group. 
Besides implementation of the roll-out of the big-
bang Goods and Services Tax (GST) from July 1 
this year, the government has considerably eased 
procedures for setting up businesses in the coun-
try. The insolvency and bankruptcy law too has 
been operationalised, which paved way for speed-
ier exit of failed businesses. In October last year, 
PM Modi had asked the top officials to study the 
report to analyse areas requiring reforms and im-
provement.The government has been making ef-
forts to further improve ease of doing business 
and aims to bring the country in the top 50. 
 
Slowdown bottomed out, GDP like-
ly to grow 7 pc in FY18: Niti 
 
PTI:  October 16, 2017 
 
New Delhi: Niti Aayog Vice Chairman Rajiv 
Kumar has said the economic slowdown that be-
gan in 2013-14 has bottomed out and the GDP is 
likely to grow 6.9 to 7 per cent this fiscal and 7.5 
per cent in 2018-19. 
The economic growth slowed to 7.1 per cent in 
2016-17, the year in which 87 per cent of the cur-
rency was demonetised, despite a very good show 
by the agricultural sector. On a quarterly basis 
also, the growth in the first quarter of the current 
fiscal has slipped to 5.7 per cent. 
"I think by the time you come to the first quarter 
of 2018, you will see a stronger recovery, and 
fiscal 2018-19 will be the much better year than 
fiscal 2017-18. And that will then continue be-
cause it will on much more sustained basis," he 
said adding that growth will be about 6.9-7 per 
cent in the current fiscal year. 
"In the next fiscal year, the growth would be 
about 7.5 per cent," Kumar said in an interview to 
PTI. 
The Niti Aayog vice chairman said the country 
did very well from 2007-13 and the downward 
cycle started in 2013-14, mainly because of 
spurge in lending to undeserving projects since 
2007. 
"The high economic growth between 2007-13 
was on the basis of huge increase in loans and 
spurge in private debt for which there was zero 
control. That was given by the banking sector to 
the most undeserving cases (projects) and on 
completely false assumptions," he observed. 
Noting that growth stalled after 2013 because of 
policy stance, Kumar said, "As soon as that hap-
pened, all the debt began to becoming bad and 

therefore downward spiral started."  
"My considered view and gut feeling is that, this 
downward cycle has now bottomed out in July," 
he asserted. 
While the International Monetary Fund (IMF) has 
lowered India's growth forecast for the current 
fiscal by 0.5 percentage points to 6.7 per cent, the 
World Bank has pegged economic expansion at 7 
per cent, down from 7.2 per cent projected earli-
er. 
The Asian Development Bank too lowered India's 
current fiscal growth to 7 per cent from 7.4 per 
cent, while the RBI cut economic growth forecast 
to 6.7 per cent from earlier projection of 7.3 per 
cent. 
 
Modi govt unveils Rs 9-trillion plan 
to boost economy 
 
HT Business:  October 25, 2017 
 
New Delhi: Prime Minister Narendra Modi’s 
government announced it would invest over Rs 9 
trillion to recapitalise state-owned banks and 
build new roads and highways on Tuesday, its 
biggest move yet to shore up an economy grow-
ing at its slowest in three years. 
Plans include spending Rs 2.11 trillion towards 
infusing capital into banks over the next two 
years and another Rs 7 trillion over the next five 
years on the roads project, some of which will run 
through economic corridors as well as remote 
border and coastal areas. 
The Rs 2.11 trillion is far higher than the 
Rs20,000 crore the government had previously 
planned to invest, in 2017-18 and 2018-19, in 
recapitalising banks. 
Separately, the government also announced an 
increase in the price at which it procures wheat, 
pulses and oilseeds from farmers and waived the 
penalty on delayed filing of initial returns on the 
new Goods and Services Tax for August and Sep-
tember. 
The Rs 9 trillion gambit could help improve cred-
it flow to companies from banks weighed down 
by bad debt, and boost public investment. 
The plan to build more than 83,000 km of roads 
and highways over the next five years will boost 
connectivity and create jobs. 
Rajnish Kumar, the chairman of the country’s 
largest lender, the state-owned State Bank of In-
dia said the recapitalisation of banks would help 
channel more investments to sectors such as in-
frastructure. “The thrust to infrastructure will 
generate direct and indirect positive cascading 
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effects for lot of related sectors and will create 
feel good factor for all stakeholders,” he added. 
The spending push, anticipated by many after 
growth slowed to 5.7% in the June quarter, will 
also likely help the government blunt political 
criticism ahead of state polls over the next few 
months. 
DK Srivastava, chief policy advisor at EY India 
said the measures announced will stimulate the 
economy. “The critical factor will be how much 
of the expenditure is front-loaded to be spent this 
year.” 
Unveiling the plan at an unusually high-octane 
press conference complete with a power point 
presentation, finance minister Arun Jaitley said 
the economy was on a strong wicket and that 
temporary hiccups were not unusual when struc-
tural reforms were undertaken. 
“When results of the GDP of the first quarter 
came out then I had said that we will be ready for 
the response,” said Jaitley, flanked by half a doz-
en senior officials of his ministry who gave 
presentations on the health of the economy.“We 
will report on the situation as they develop.” 
But ramping up government spending, at a time 
when subdued tax collections and sluggish eco-
nomic growth have strained federal revenues, 
could widen the fiscal deficit beyond the targeted 
3.2% of GDP. 
There were already signs that the government had 
little option but to spend its way out of trouble 
that was exacerbated, in part, by last year’s shock 
withdrawal of high-value banknotes as well as 
disruptions on account of the implementation of 
the Goods and Services Tax. 
Rejecting any pessimism over the economy, Jait-
ley said the government had held several internal 
meetings on the situation and that discussions 
were also held with Prime Minister Modi. 
“India has been fastest growing major economy 
for the last three years,” he said. 
“(Our) Attempt is to maintain high growth rate.” 
 
India's First Pradhan Mantri 
Kaushal Kendra for Skilling in 
Smart Cities 
 
Press Information Bureau:  October 24, 2017 
 
New Delhi: To bring momentum in skilling 
through collaborative efforts, the Union Home 
Minister Shri Rajnath Singh along with Minister 
of Petroleum and Natural Gas and Skill Develop-
ment and Entrepreneurship Shri Dharmendra Pra-

dhan here today inaugurated India's first Pradhan 
Mantri Kaushal Kendra (PMKK) for Skilling in 
Smart Cities, in collaboration with New Delhi 
Municipal Council (NDMC). The ministers also 
laid the foundation for a Skill Development Cen-
tre at Moti Bagh and a Centre of Excellence at 
Dharam Marg, New Delhi. 
Affirming synergies with the Government of In-
dia’s flagship programs, the new skill develop-
ment centres underscore the commitment of the 
Ministry of Urban Affairs & Housing (MUHA) 
and the Ministry of Skill Development & Entre-
preneurship (MSDE) to support skilling in smart 
cities. National Skill Development Corporation 
(NSDC), an executive arm of MSDE, has collab-
orated with New Delhi Municipal Council Smart 
City Limited (NDMCSCL) to extend cooperation 
for setting up of PMKK Centres for Smart Cities, 
to provide skill training for unemployed youth 
through its short-term training (STT) module and 
contribute to the capacity building of municipal 
employees through Recognition of Prior Learning 
(RPL) program. 
The event also had graceful presence of dignitar-
ies such as Smt. Meenakshi Lekhi, Member of 
Parliament, Lok Sabha, New Delhi; Shri Naresh 
Kumar, Chairman, NDMC; Shri Karan Singh 
Tanwar, Vice – Chairman, NDMC; Shri Surender 
Singh, MLA & Member, NDMC and other senior 
officials from MUHA, MSDE, NSDC and 
NDMC. 
Inaugurating the skill development centres, Shri 
Rajnath Singh said, “India which has the privi-
lege of being a young nation, would gain from 
this demographic dividend to become a super-
power and be amongst the top three counties in 
the world by 2030. The key to reach this mile-
stone is by investing in our youth and making 
them skilled.” Shri Rajnath Singh added, “A 
skilled person gets respect, recognition and honor 
due to his hard work. I strongly believe that these 
skill development centres would aspire youth to 
take up vocational training to make themselves 
self-reliant.” 
Speaking on the occasion, Shri Dharmendra Pra-
dhan said, “Collaboration is the need of the hour 
to support inclusive and sustainable development 
in the country. Today’s event signifies integration 
and convergence approach towards Respected 
Prime Minister’s two most ambitious projects – 
the Skill India Mission and the Smart City Mis-
sion. Skilled workforce is required for effective 
development of any big or small project. We aim 
for recognition and respect to this workforce 
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through skill training.” 
Special Guest at the event Smt. Meenakshi Lekhi, 
MP Lok Sabha said, “I would like to applaud the 
efforts of both the ministries and its nodal agen-
cies NSDC and NDMC for pioneering steps to 
bring in equitable growth and development. I am 
confident that such centers would deliver quality 
by extending access to trained youth, which 
would catalyse the creation of smart cities in the 
country.” 
President, NDMC Shri Naresh Kumar said, 
"National Skill Mission will prove to be a mile-
stone for the developed India. NDMC supports 
inclusive development by introducing best prac-
tices in skilling and is determined to leave no 
stone unturned to achieve the mission”. 
The newly inaugurated Pradhan Mantri Kaushal 
Kendra leverages NDMC infrastructure for skil-
ling initiatives. Located at Mandir Marg, New 
Delhi, the NDMC-PMKK Centre for Skilling in 
Smart Cities is an exemplary heritage building of 
approx. 30,000 sq.ft., with a capacity of skilling 
4,000 youth annually. Catering to healthcare and 
solar energy sectors, the centre will be managed 
by one of NSDC’s affiliated training partners - 
Orion Edutech, which has an impeccable record 
of training nearly 3 lakh candidates through its 
network of over 275 skill development centres 
across the country. On this occasion, a solar-
power lab powered by Schneider Electric was 
also inaugurated. 
 
First highway project under Bha-
ratmala by 2018-end : Gadkari 
 
Business Standard:  October 26, 2017 
 
New Delhi: The first project under Bharatmala is 
expected to be awarded by the end of next year as 
the land acquisition process and detailed project 
reports for the mega infrastructure scheme are 
underway, Road Transport and Highways Minis-
ter Nitin Gadkari said on Wednesday. Gadkari 
said the government was hopeful that the scheme 
would elicit a great response from the private sec-
tor.  
All the projects under Bharatmala would be tech-
nically, financially and economically appraised 
by an empowered project appraisal and technical 
scrutiny committee under the National Highway 
Authority of India (NHAI) and the Ministry of 
Road Transport and Highways, he said. Guide-
lines for the scrutiny of projects have already 
been laid down. 

He said a “grand challenge” mechanism would be 
adopted to encourage state government participa-
tion for implementing the programme, and the 
projects supported by states would be taken up on 
priority. 
The minister said the programme was designed to 
bridge the gaps in the existing highways infra-
structure so as to make the movement of man and 
material more efficient. Special attention, he said, 
had been paid to fulfil the connectivity needs of 
backward and tribal areas, areas of economic ac-
tivity, places of religious and tourist interest, bor-
der areas, coastal areas, and trade routes with 
neighbouring countries. 
He said once the scheme was implemented, 70-80 
per cent freight would move along the national 
highways as against the current 40 per cent.  
The Union Cabinet on Tuesday cleared the Rs 7-
lakh-crore Bharatmala programme to construct 
20,000 km of highways connecting western and 
eastern parts of the country. In the first phase, 
which will be undertaken for over three to five 
years, it would cost Rs 5.5 lakh crore. The aver-
age cost of constructing one km of road is Rs 13 
crore. 
Around 24,800 km of roads are being considered 
in the Phase-I. In addition, the programme would 
include 10,000 km of balance road works under 
NHDP, taking the total to 34,800 km at an esti-
mated cost of Rs 5,35,000 crore.  
The programme has identified around 26,200 km 
of economic corridors that have heavy freight 
traffic, of which 9,000 km is being taken up for 
development in Phase-I at an estimated cost of Rs 
1,20,000 crore. 
The gross budgetary support for Bharatmala and 
the existing schemes from 2017-18 to 2021-22 
would be restricted to Rs 2,37,024 crore from 
Central Road Fund (CRF), Rs 59,973 crore as 
budgetary support, Rs 34,000 crore from ex-
pected monetisation through ToT route, and Rs 
46,048 crore collected as Toll-Permanent Bridge 
Fee Fund (PBFF) by the NHAI. The roads that 
would be built under Bharatmala would include 
state highways, national highways, and some 
state roads.  
Bharatmala is the second-largest highways pro-
ject after the National Highway Development 
Programme (NHDP) that saw the development of 
about 50,000 km. 
The programme that was mooted in April 2015 
aims to connect Gujarat and Rajasthan, then 
move to Punjab and cover Jammu and Kashmir, 
Himachal Pradesh, Uttarakhand followed by Ut-
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tar Pradesh and Bihar and further to Sikkim, As-
sam, Arunachal Pradesh, and right up to the Indo-
Myanmar border in Manipur and Mizoram. 
The aim is to improve the speed of traffic flow on 
key corridors by providing uniform four-lane 
roads between two identified points. These corri-
dors will permit faster movement of cargo vehi-
cles. According to government estimates, the con-
struction of 10,000 km of highways annually has 
the potential of generating four crore man-days of 
work.  
Bharatmala was proposed on the lines of Sagar-
mala in which a string of ports will be built in the 
Indian Ocean to protect maritime interests. The 
government plans to improve road connectivity 
not just to coastal and border areas but also back-
ward areas. 
 
Northeast emerging as new 
'StartUp' destination: Dr Jitendra 
Singh 
 
Press Information Bureau:  October 16, 2017 
 
New Delhi: Union Minister of State (Independent 
Charge) of the Ministry of Development of North 
Eastern Region (DoNER), MoS PMO, Personnel, 
Public Grievances & Pensions, Atomic Energy 
and Space, Dr Jitendra Singh has said that the 
Northeast is fast emerging as the new "StartUp" 
destination for youngsters from all over India. 
Addressing the two-day National Convention on 
"Transforming Northeast India" here yesterday, 
Dr Jitendra Singh said, with the improvement in 
connectivity and transport facility in the last two 
years, coupled with concentrated administrative 
focus, more and more youngsters are now head-
ing towards the North-Eastern States to venture 
into entrepreneurship and take advantage of its 
unexplored potential. Citing an example, he said, 
for instance, whereas in certain areas of North-
east, including States like Arunachal Pradesh, 
while almost 40% of the fruit goes waste on ac-
count of lack of adequate storage and transport 
facilities, the same can be used to produce and 
manufacture fresh and pure fruit juice at a much 
more cost-effective price. 
In an hour long interactive session with the 
youngsters, Dr Jitendra Singh pointed out to an-
other area for future StartUps and said during the 
peak season of tourism when there is no accom-
modation available, even mediocre hotels charge 
exorbitant fares which are sometimes equal to 5-
star hotel fares in a metropolitan city. However, 
he said, as the ‘home tourism’ trend has picked 

up in the recent two to three years, several young-
sters are now making a fortune out of this hitherto 
unexplored avenue. Dr Jitendra Singh referred to 
the new airports coming up at Pakyong in Sik-
kim, Itanagar in Arunachal Pradesh and Shillong 
in Meghalaya, which along with a time-bound 
plan to lay broad-gauge rail track, would bring in 
further ease of business. Another sector of entre-
preneurship which is fast emerging in Northeast, 
Dr Jitendra Singh said, is the medical and 
healthcare sector. For years, he said, there has 
been a trend for patients to shift outside the re-
gion, mostly to Kolkata or Vellore, but the en-
couragement given to the private corporate sector 
has now resulted in the opening of new hospitals 
within the region itself and young entrepreneurs 
are taking the lead. In this regard, he also referred 
to the initiative taken by DoNER Ministry to pro-
mote public-private partnership with some of the 
leading corporate players. 
While the women in Northeast are already em-
powered and professionally more active as part of 
their tradition, Dr Jitendra Singh pointed to the 
recent initiatives of encouraging Self Help 
Groups to promote household entrepreneurships, 
in which young StartUps have also come forward 
and opted to work in the sector of handloom and 
textile. To further reinforce this effect, the Union 
Textile Ministry has also initiated some exclusive 
schemes and initiatives for North-Eastern States. 
Dr Jitendra Singh called upon the youngsters to 
make the best use of Government of India’s 
“North East Industrial Promotion Policy” as well 
as the special budgetary support offered to the 
industry.  
 
MHA gives a boost to "Make in In-
dia" in the field of manufacturing 
of arms 
 
Press Information Bureau:  October 30, 2017 
 
The Ministry of Home Affairs has liberalised the 
Arms Rules to boost “Make in India” manufac-
turing policy of the Government as also to pro-
mote employment generation in the field of man-
ufacturing of arms and ammunition. 
The liberalisation of the Arms Rules will encour-
age investment in the manufacturing of arms and 
ammunition and weapon systems as part of the 
“Make in India” programme. The liberalised rules 
are expected to encourage the manufacturing ac-
tivity and facilitate availability of world class 
weapons to meet the requirement of Armed Forc-
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es and Police Forces in sync with country’s de-
fence indigenization programme. The liberalised 
rules will apply to licences granted by MHA for 
small arms & ammunition and licences granted 
by Department of Industrial Policy and Promo-
tion (DIPP), under powers delegated to them, for 
tanks and other armoured fighting vehicles, defence air-
crafts, space crafts, warships of all kinds, arms 
and ammunition and allied items of defence 
equipment other than small arms. 
The salient features of the liberalised rules are: 
(i) The licence granted for manufacturing shall 
now be valid for the life-time of the licensee 
company. The requirement of renewal of the li-
cense after every 5 years has been done away 
with. 
(ii) Similarly, condition that the small arms and 
light weapons produced by manufacturer shall be 
sold to the Central Government or the State Gov-
ernments with the prior approval of the Ministry 
of Home Affairs has been done away with. 
(iii) Further, enhancement of capacity up to 15% 
of the quantity approved under licence will not 
require any further approval by the Government. 
The manufacturer will be required to give only 
prior intimation to the licensing authority in this 
regard. 
(iv) The licence fee has been reduced significant-
ly. Earlier the licence fee was Rs. 500/- per fire-
arm which added up to very large sums and was a 
deterrent to seeking manufacturing licenses. The 
licence fee will now range from Rs. 5,000/- to the 
maximum of Rs. 50,000/-. 
(v) The fee for manufacturing licence shall be 
payable at the time of grant of license rather than 
at the time of application. 
(vi) Single manufacturing licence will be allowed 
for a multi-unit facility within the same State or 
in different States within the country.  
A notification for the Arms (Amendment) Rules, 
2017 has been issued by MHA on October 27, 
2017. 
 
3 months into GST, exports rise 
over 25% 
 
Business Standard:  October 16, 2017 
 
New Delhi:  Exports grew at a six-month-high 
rate of 25.7 per cent in September year-on-year, 
maintaining the momentum of 13 months of in-
terrupted rise and despite the problems of getting 
refunds under the goods and services tax (GST) 
regime. 

This was the second month of exports expanding 
in double digits after outbound shipments were 
up 10.29 per cent in August. 
The pace of export growth comes after they con-
tracted for more than a year. The country export-
ed goods worth $28.61 billion in September 
against $22.76 billion in the same month last 
year. 
In the third month into the GST, export growth 
picked up mainly owing to rising global crude 
prices, which pushed up processed petroleum ex-
ports by nearly 40 per cent, apart from a broad-
based improvement in exports of major foreign 
exchange earners such as engineering goods and 
gems and jewellery. 
This may give credence to the observations of the 
Economic Advisory Council to the Prime Minis-
ter (EAC-PM) that green shoots of economic re-
vival were visible. 
On Thursday the official data showed that indus-
trial output expanded by a nine-month high of 
more than 4 per cent in August. 
Commerce & Industry Minister Suresh Prabhu 
tweeted, "India's growth story is back! Exports 
grow by 25.7 per cent in September." 
Import growth fell marginally in September to 18 
per cent, down from 21 per cent in August. Im-
ports were worth $37.59 billion in September 
against $31.83 billion in the same month last 
year. This has pulled down the trade deficit to a 
seven-month low of $8.98 billion in September 
from $11.64 billion in the previous month. The 
deficit was $9.07 billion in September last year. 
This may ease the current account deficit (CAD) 
in the second quarter. Aditi Nayar, principal 
economist, ICRA, expected the CAD to come 
down to $7.5-8.5 billion in the second quarter 
from $14 billion in Q1. For imports, the figure 
was $219.31 billion, up 25.08 per cent over the 
same period of the previous year. Consequently, 
the cumulative trade deficit for FY18 till Septem-
ber stood at $72.1 billion, higher by 66.5 per cent 
in April-September FY17. 
After surging by about 69 per cent in August, the 
import of gold fell by 5 per cent in September to 
$1.7 billion. However, the import of silver contin-
ued to rise at a high rate of more than 128 per 
cent. Non-oil, non-gold imports rose by 19.76 per 
cent, marginally down from over 20 per cent in 
August, signalling that the industrial sector may 
continue to show high growth for the second con-
secutive month in September. 
The index of industrial production (IIP) rose 4.2 
per cent in August after more or less flat growth 
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in July. Though non-oil non-gold imports are at 
current prices, and the IIP at constant prices, the 
former gives a rough idea about the demand for 
industrial goods. Non-oil exports rose 23.88 per 
cent in September, up from 6.86 per cent in Au-
gust. In August, overall exports had risen by 
10.29 per cent. In the preceding three months, 
growth had been limited to single digits, falling to 
a low of 3.94 per cent in July. 
Growth came even as exporters complained about 
the refund mechanism under the GST, saying it 
was affecting outbound shipments. 
Exporters have to pay the integrated GST on im-
port of goods and then claim refunds based on 
their scrips under the new indirect tax system. 
After three months of continuous friction be-
tween the government and exporters, GST norms 
on exports were eased in early October. 
"The continued improvement in the pace of 
growth of merchandise exports, as well as its fair-
ly broadbased nature, suggests that concerns that 
arose after the transition to the GST may be re-
ceding in some sectors. Nevertheless, the high 
growth recorded by some of the major export 
groups may be related to rising commodity pric-
es," Nayar said. 
Early assessments show that exports may breach 
the high levels of growth seen in March 2017, 
when outbound shipments had risen by 27 per 
cent, according to a senior commerce ministry 
official. In September, only four sectors — meat; 
dairy products; fruit and vegetables; and iron ore 
and handicrafts — contracted among the 30 most 
important export sectors. This was the same as 
August. 
 
DIPP eases mechanism for pro-
cessing FDI proposals 
 
PTI:  October 18, 2017 
 
New Delhi: The commerce and industry ministry 
has eased the mechanism for processing foreign 
direct investment (FDI) proposals by doing away 
with the requirement of sending the applications 
to the department of revenue. 
Amending a provision in the standard operating 
procedure for processing of FDI proposals, the 
Department of Industrial Policy and Promotion 
(DIPP) today said that marking of proposals to 
the revenue department for their comments has 
been "discontinued" with immediate effect. 
The move is aimed at further promoting ease of 
doing business in the country to attract overseas 

inflows. 
Earlier all proposals were forwarded to the minis-
try of external affairs and the department of reve-
nue for information. 
After the abolition of Foreign Investment Promo-
tion Board (FIPB), the government came out with 
standard operating procedure in June. 
Under this, the government would clear all for-
eign direct investment proposals requiring ap-
proval within a maximum of 10 weeks after the 
receipt of an application. FDI into India increased 
by 9 per cent to USD 43.48 billion in 2016-17. 

 
DIPP approves 3 FDI proposals for 
single brand retail 
 
PTI:  October 20, 2017 
New Delhi: Three foreign direct investment 
(FDI) proposals, including that of Mountain Trail 
Foods and Kohler India Corporation, were ap-
proved by the department of industrial policy and 
promotion (DIPP) in the single brand retail sec-
tor. Mountain Trail Foods would undertake retail 
trading of food products including tea and bever-
ages, according to the DIPP's Foreign Investment 
Facilitation portal. 
The company had proposed to invest USD 10 
million. Kohler India Corporation will carry out 
single brand retailing of 'Kohler' branded prod-
ucts in India. 
Similarly, Merlin Entertainments India got ap-
proval to undertake retailing under the brand 
'Madame Tussauds'. It plans to invest Rs 1 crore. 
The portal was set up after the winding up of the 
foreign investment promotion board. 
FDI into the country had grown 9 per cent to 
USD 43.47 billion in 2016-17. 

 
   MARKETS 

 
 
FPIs pour USD 3-bn into Indian 
capital markets in Oct 
 
PTI:  October 30, 2017 
 
New Delhi: Foreign investors have pumped in 
close to USD 3 billion in the Indian capital mar-
kets so far this month due to "high nominal and 
real yields" and stable macroeconomic condi-
tions. 
Interestingly, most of the funds have been infused 
in the debt markets. According to the latest de-
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pository data, FPIs invested a net sum of Rs 
2,806 crore in the stock markets and another Rs 
15,132 crore in debt, taking the total to Rs 17,938 
crore (USD 2.75 billion) during October 3-27. 
This follows a net outflow of over Rs 10,000 
crore from the capital markets last month. Prior to 
that, they had pumped in Rs 1.78 lakh crore in the 
preceding six months (February- August). 
"Indian bonds remain attractive on high nominal 
and real yields as well with the backdrop of mac-
roeconomic stability and hence it continues to 
attract FPIs," Quantum Adviors Head Fixed In-
come and Alternatives Arvind Chari said. 
Another major reason could be increase in limits 
in Indian bonds by Reserve Bank of India (RBI) 
and capital markets regulator Securities and Ex-
change Board of India (Sebi) by Rs 14,200 crore 
for October-December 2017. 
FPIs, which had earlier exhausted their limits in 
Indian government securities and corporate 
bonds, tapped this opportunity and rushed to buy 
these securities. 
With regard to lower equity inflows, Chari said 
the same can be attributed to profit booking by 
FPIs amid high valuations. 
"Indian equities on the other hand remain ex-
tremely over valued even from a global emerging 
market perspective and hence witnessing lower 
inflows compared to bonds," he added. 

 
    BUSINESS 

 
 
India seen becoming third largest 
aviation market by 2025 
 
Livemint:  October 25, 2017 
 
New Delhi: India is set to become the third larg-
est aviation market one year earlier than original-
ly expected, the International Air Transport Asso-
ciation (IATA) said in a report on Tuesday. 
IATA, which represents about 85% of the global 
airline traffic, projects India to overtake the UK 
to become the third largest air passenger market 
by 2025. China will be the top market, followed 
by the US. 
In a similar report last year, IATA had projected 
India to overtake the UK by 2026. 
“The biggest driver of demand will be the Asia-
Pacific region. The region will be the source of 
more than half the new passengers over the next 
two decades...the UK will fall to fifth place, sur-
passed by India in 2025, and Indonesia in 2030,” 
IATA said in the report. 

The point at which China will displace the US as 
the world’s largest aviation market (defined as 
traffic to, from and within the country) has also 
moved two years closer since last year’s forecast. 
“We now anticipate this will occur around 2022, 
through a combination of slightly faster Chinese 
growth and slightly reduced growth in the US,” 
IATA said. 
By 2036, India will have about 478 million air-
line passenger traffic, which will be more than 
that of Japan (just under 225 million) and Germa-
ny (just over 200 million) combined. 
India’s current passenger traffic is about 141 mil-
lion. 
The most critical number will, however, be the 
doubling of overall passenger traffic globally 
from 4 billion to nearly 7.8 billion passengers in 
2036 on a 3.6% compound annual growth rate 
(CAGR). 
“All indicators lead to growing demand for global 
connectivity. The world needs to prepare for a 
doubling of passengers in the next 20 years. It’s 
fantastic news for innovation and prosperity, 
which is driven by air links. It is also a huge chal-
lenge for governments and industry to ensure we 
can successfully meet this essential demand,” 
Alexandre de Juniac, IATA’s director general and 
chief executive officer, said in the report. 
Indian airlines have over 800 planes on order and 
in the next five years alone are set to add 350-400 
aircraft. All Indian airlines put together have a 
fleet of around 500 aircraft currently. 
India is likely to overtake Japan and Germany to 
become the third largest economy in the next 10 
years, HSBC Holdings Plc said in a September 
report. 
According to HSBC’s estimates, India will be a 
$7 trillion economy in 2028, compared to less 
than $6 trillion and $5 trillion for Germany and 
Japan, respectively. Presently, India’s gross do-
mestic product (GDP) is around $2.3 trillion 
(fiscal 2016-17). 
 
India overtakes US to become sec-
ond largest smartphone market: 
report 
 
Livemint:  October 27, 2017 
 
New Delhi: Cheap handsets and the proliferation 
of fourth generation, or 4G, services have helped 
India overtake the US to become the world’s sec-
ond-largest smartphone market, trailing only Chi-
na, according to a new report by analyst firm 
Canalys. 
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After a wobble in the second quarter of 2017, 
India’s smartphone market recovered quickly 
with shipments growing 23% year-on-year in the 
third quarter to reach just over 40 million units, 
Canalys analysts said on Thursday. 
“Doubts about India’s market potential are clear-
ly dispelled by this result,” said Canalys research 
analyst Ishan Dutt. “There are close to 100 mo-
bile device brands sold in India, with more ven-
dors arriving every quarter. In addition, India has 
one of the most complex channel landscapes, but 
with low barriers to entry. Growth will continue. 
Low smartphone penetration and the explosion of 
LTE (long term evolution, or 4G) are the main 
drivers.” 
Despite posting excellent results, the market con-
tinues to concentrate, with the top five vendors 
(Samsung Electronics, Xiaomi Inc., Vivo Elec-
tronics Corp., Oppo Electronics Corp. and 
Lenovo Mobile Communication Technology Ltd) 
now accounting for 75% of total shipments in 
India. Samsung and Xiaomi accounted for almost 
half of the total market as the top five vendors 
continued to post strong growth in Q3 2017. 
Samsung shipped 9.4 million smartphones, al-
most 30% more than in Q3 last year. 
Second-placed Xiaomi increased shipments by 
over 290% to 9.2 million units. 
“Xiaomi’s growth is a clear example of how a 
successful online brand can effectively enter the 
offline market while maintaining low overheads,” 
said Canalys analyst Rushabh Doshi. “But Xiao-
mi focuses on the low end. It struggles in the mid
-range (devices priced between Rs15,000 and 
Rs20,000), where Samsung, Oppo and Vivo are 
particularly strong. Nevertheless, we predict Xia-
omi’s continued go-to-market innovations will 
allow it to overtake Samsung within a couple of 
quarters.” 
Apple Inc. began local production in India earlier 
this year, and its iPhone shipments more than 
doubled to 900,000 units in Q3 2017 compared 
with the year-ago period, impressive in a market 
that is skewed toward low-end smartphones. 
 
India becomes Honda's No.1 mar-
ket in Asia Oceania region 
 
PTI:  October 30, 2017 
 
Tokyo: India has become the largest market in 
terms of retail sales for Japanese auto major Hon-
da in the Asia Oceania region in the first half of 
this fiscal and the company is looking to build on 

the momentum, according to a senior company 
official. 
The Asia Oceania region for the company does 
not include home market of Japan and China. 
India overtook Indonesia this year to become its 
top market in the region. 
"We have grown 22 per cent in the first half of 
this fiscal and in terms of volumes (retail sales) 
we have become the number one market for Hon-
da in Asia Oceania region," Honda Cars India Ltd 
(HCIL) President and CEO Yoichiro Ueno said 
here. 
In the first nine months of this year, Honda's re-
tail sales in India stood at 1,35,501 units as 
against 1,30,587 units in Indonesia. 
Sales in India have been driven mainly by the 
company's new compact SUV WR-V and its best 
selling sedan City. With a view to enhance its 
position in India, Honda has announced that it 
would launch six new products in the next three 
years and is reinforcing its position as a premium 
brand to build on its sales momentum. 
"There is a shifting of preference in India towards 
premium products and since last year we have 
repositioned our brand image. We have also re-
viewed specification levels of our products in line 
with consumer demand," Ueno said. 
So far, the company has received good feedback 
from its consumers, he added. 
When asked about the company's plans for the 
small car market in India, which accounts for 
over 70 per cent of the Indian market, he said 
Honda would play on its strength. 
"The small car market is very competitive and the 
market is gradually shifting upwards to premium, 
which is our strength," Ueno said. 
While acknowledging that the small car segment 
in India was still very large, he did not comment 
on plans for new models in mass market entry 
level arena. At present, Honda sells Brio in the 
compact car segment in India along with sub-four 
metre sedan Amaze along with other premium 
products such as Jazz hatchback and SUVs BR-V 
and CR-V and Accord Hybrid besides WR-V and 
City. 
 
Starbucks expects India to be 
among its top 5 markets globally 
 

PTI:  October 25, 2017 
 
Mumbai: Starbucks, the world's largest coffee 
chain, which opened its 100th store here, expects 
India to be among its top five markets in the fu-
ture. 
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"Starbucks operates in 28,000 stores across 75 
markets in the world and India is one of the most 
important markets that we operate in. One day, 
India will be among the top five markets that 
Starbucks operates around the world," John Cul-
ver, group president, Starbucks International and 
Channel Development told reporters here. 
"The reason we believe this is because of the suc-
cess and the way in which Indian customers have 
embraced Starbucks. 
We are going to continue to invest in innovation. 
Our success in India could not be possible with-
out the strong partnership that we have been able 
to build with Tata Global Beverages. It is a 
unique joint venture for Starbucks and one that 
sits at the top of all our partnerships we operate in 
around the world," he added. 
US is the largest market for the Seattle-based 
company followed by Canada, China, Japan and 
UK. 
Starbucks operates here under a 50:50 joint ven-
ture with Tata Global Beverages and operates 
across six cities under the label of Tata-Starbucks 
since October 2012. 
The global coffeehouse chain will enter Kolkata 
early next and plans to open three stores there. 
"We are excited about the opportunity India pre-
sents for the future of Starbucks. Early next year, 
we will enter our seventh city in Kolkata, where 
we will have three new stores in early 2018 and 
will continue to grow our store base and look at 
new cities that we can add," he said. 
Asked when the joint venture is expected to turn 
profitable, Culver said, "We are investing in India 
for the long-term. I would not put a time frame 
around the financial metrics other than to say that 
what we are seeing in terms of financial perfor-
mance of our stores based on the investments that 
we are making is that we are building a very 
strong foundation for growth here in this market. 
Through our partnership with Tata, we are taking 
a long-term view on the opportunity in India. We 
are very optimistic about the market."  
Starbucks introduced Teavana brand in India in 
January and Culver said they will continue to 
make investments in tea. 
At present Coffee constitutes 60 per cent of the 
beverages sold in the store and tea is around 10 
per cent. 
The company expects to double the number of 
employees to 3,000 over the next five years and 
aims to boost the proportion of women in its 
workforce to 40 per cent by 2022, from 25 per 
cent today. 

Starbucks has several joint initiatives in the coun-
try along with its joint venture partner, including 
expanding the market of Himalayan Mineral Wa-
ter and providing job skills training. 
"We partnered our JV partner Tata in their Strive 
programme, which provides opportunities and 
skills to youth here in India. Starbucks here in 
India has a commitment that we will hire 3000 of 
those youth in the coming years in our business," 
he said. 
Starbucks has launched Himalayan Mineral Wa-
ter in Singapore a year ago and has launched Tata 
Group's single-origin coffee in the US. 
"We will continue to bring unique blends of cof-
fee to India and will look at ways to expand cof-
fee (sourced from India) outside India," Culver 
said adding that last year the company launched 
India Estates blend in some Asian markets. 
 
Surat ready to shine with global di-
amond exchange in 3 years 
 
Business Standard:  October 23, 2017 
 
Ahmedabad: The fragmented and largely unor-
ganised diamond polishing and trading industry 
would shortly organise itself at a single location, 
with Surat set to get an international diamond 
exchange in three years.   
After a delay of two years, Surat Diamond 
Bourse (SDB) has awarded the contract to PSP 
Projects. Construction work begins this week, to 
be completed in 36 months, say the bourse’s 
committee members. It will be part of the 2,000-
acre Surat Dream City, being equipped with 
smart city features on the lines of the Gujarat In-
ternational Finance Tec-City (GIFT City) near 
Gandhinagar. SDB is being set up as an inde-
pendent international exchange on the lines of 
existing bourses in the segment in New York, 
Antwerp, Hong Kong and Dubai. 
“Security is the top priority and high-end technol-
ogy will be adopted. For instance, face recogni-
tion and related technology will be adopted to 
restrict direct entry for non-members. Visitors 
will have to go through strict security protocol, 
with continuous monitoring,” said Dinesh Nava-
dia, committee member and regional chairman of 
the Gems & Jewellery Export Promotion Council 
(GJEPC).  
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Singapore Minister for Foreign Affairs, Dr Vivian Balakrishnan visits India 

Speaking at the Singapore Symposium co-
organised by Institute of South Asian Studies and 
Confederation of Indian Industry  

With Shivshankar Menon (right), former National 
Security Advisor 

With Chief Minister of Assam Mr. Sarbananda 
Sonowal 

Signing of Terms of Reference on the North East 
Skills Centre by ITE Education Services CEO Bruce 
Poh and Assam Skills Development Mission Director 
Anand Prakash Tiwari. 

Signing of MoU on City Greening by Singapore Coop-
eration Enterprise CEO Kong Wy Mun and Guwahati 
Metropolitan Development Authority Madhaiyaan 
Angamuthu. 

Signing of MoU on North East Skills Centre by 
Singapore High Commissioner Lim Thuan Kuan 
and Assam Principal Secretary of Skills Ashutosh 
Agnihotri. 
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Transforming India: All Sectors 
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I. Vibrant Ceramics Expo and Summit  

Date:   16-19 November 

Venue:  Gandhinagar, Gujarat, India  

Organizer: Morbi Ceramics Associations (MCA), Gujar at along with Octagon Communica-
tions Pvt Ltd  

Contact : Mr Sandip Patel, Email: ceo@vibrantceramics.com; Tel: 91-9427303288 

Details:  The summit is slated to be a global event and a platform to promote trade and investment 
between Indian ceramic industry and the ceramic industries across the world. 

II. INDIASOFT 2018  

Date:   24-25 January 
Venue:  Bangalore, India  
Organizer: The Electronics and Computer  Software Export Promotion Council (ESC) Con-
tact : www.indiasoft.org  

Details:  The Council would provide a complimentary economy class to and fro air ticket (one dele-
gate per company)  to select software/electronics hardware  companies provided those selected com-
panies meet the following criteria : 
 The company should not have availed of this facility in earlier INDIASOFT events 
 The company should be genuine software importers or companies seeking joint ventures / tie-

ups and / or outsourcing opportunities with Indian companies 
 Selected delegates are required to pay USD 236 each as registration fees (mandatory require-

ment) 
 
III. Global Economic Summit  

Date:   22-24 February, 2017  

Venue:  Mumbai 
Organizer: The World Trade Centr e Mumbai and All India Association of Industr ies (AIAI) 
mktg1@wtcmumbai.org or +91 22 6638 7378/379/398  
 
Details:  The World Trade Centre Mumbai and All India Association of Industries (AIAI) are jointly 
organising the 7th edition of the Global Economic Summit on the theme ‘Global Value Chains: Ac-
celerating SME Growth and Development’ from February 22-24, 2018 at World Trade Centre Mum-
bai.  The Summit will provide an opportunity to develop and profit the Micro, Small & Medium En-
terprises (MSMEs) potential to export and explore joint ventures, franchises and create the much-
desired awareness on Global Value Chains (GVCs) as the accelerator for exports. It will stimulate a 
multi-dimensional discussion on the opportunities and challenges for SMEs to connect with the glob-
al value chains. The Summit will discuss the significance of GVCs in attaining sustainable develop-
ment goals, emerging opportunities for SMEs in the GVC, imperatives of access to finance, infra-
structure and logistics services, government policies as catalyst for GVCs, GVCs in the age of tech-
nological revolution. 

FORTHCOMING EVENTS >>>> INDIA 

http://www.indiasoft.or
mailto:mktg1@wtcmumbai.org
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-
investment-funds_35480.html 
 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-
capital-investors_35246.html 

Companies (Incorporation) Second Amendment Rules, 2017 

http://www.mca.gov.in/Ministry/pdf/
CompaniesIncorporationSecondAmendmentRules2017.pdf 

Auction of Government of India  Dated Securities 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0 
 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-
http://www.mca.gov.in/Ministry/pdf/
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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India's Space mission 
t o  M o o n 
'Chandrayaan- II' in 
2018: Dr Jitendra 
Singh  
 
PIB, October 24, 2017 
 
The Union Minister of 
State (Independent Charge) 
of the Ministry of Develop-
ment of North Eastern Re-
gion (DoNER), MoS PMO, 
Personnel, Public Griev-
ances & Pensions, Atomic 
Energy and Space, Dr 
Jitendra Singh has said that 
India’s Space Mission to 
Moon, “Chandrayaan-II”, 
will take place in 2018, 
most likely in the first 
quarter of the year.  
Addressing the inaugural 
session of the 5-day Asian 
Conference on Remote 
Sensing here today, Dr 
Jitendra Singh said that 
India has today emerged as 
the world's frontline nation 
in the field of Space Tech-
nology. This, he said, is in 
itself a glorious vindication 
of the dream seen by the 
founding fathers of India’s 
Space Programme, like 
Vikram Sarabhai and Sat-
ish Dhawan.  
Giving credit to the Prime 
Minister Shri Narendra 
Modi for giving fresh im-
petus to Space Research, 
Dr Jitendra Singh said, it 
was during the last three 
years that India could 
launch a South Asian Satel-
lite which would be also 
providing inputs and bene-
fits to the neighbouring 
countries.   

FAQs on Foreign Investments In India  

 
 
 
 
The fortnightly FAQs will broadly cover the following areas 

 

VI. Investment by QFIs 

Q :  Who can invest in an investment vehicle and what is the manner of in-
vestment? 
 
Ans : Any person resident outside India may invest in units of Investment 
Vehicles subject to the conditions laid down in Schedule 11 to Notification No 
FEMA 20. 
A person resident outside India who has acquired or purchased units of an in-
vestment vehicle may sell or transfer in any manner or redeem the units as per 
regulations framed by SEBI or directions issued by the Reserve Bank. 
Units may be issued against swap of capital instruments of a Special Purpose 
Vehicle (SPV) proposed to be acquired by such Investment Vehicle. 
The consideration for such investment shall be made by an inward remittance 
through banking channels or swap of shares of a Special Purpose Vehicle or out 
of funds held in NRE or FCNR (B) account maintained by the investor, if eligi-
ble to maintain the same. 
The sale/ maturity proceeds (net of taxes) of the units may be remitted outside 
India or may be credited to the NRE or FCNR (B) account, as the case may be. 

 
Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 


